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The Committee will consider an application by a business for grants on
behalf of its related members only if the related members for whom the
application is submitted have assigned to the business any claim of right the
related members may have under this Part to apply for grants individually
during the term of the agreement and have agreed to cooperate with the
business in providing to the Committee all the information required for the
initial application and the agreement, and any other information the Com-
mittee may require for the purposes of this Part. The applicant business is
responsible for providing to the Committee all the information required
under this Part.

If a business applies for a grant on behalf of its related members, the
related members included in the application may be permitted to meet the
qualifications for a grant collectively by participating in a project that meets
the requirements of this Part. The amount of a grant may be calculated
under the terms of this Part as if the related members were all collectively
one business entity. Any conditions for a grant, other than the number of
eligible positions created, apply to each related member who is listed in the
application as participating in the project. The grants awarded shall be paid
to the applicant business. A grant received under this Part by a business may
be apportioned to the related members in a manner determined by the
business. In order for an agreement to be executed, each related member
included in the application must sign the agreement and agree to abide by
its terms.

(b) Application Fee. - When filing an application under this section
the business must pay the Committee a fee of five thousand dollars
($5.000). The fee is due at the time the application is filed. The Secretary of
Commerce, the Secretary of Revenue, and the Director of the Office of
State Budget and Management shall determine the allocation of the fee
imposed by this section among their agencies. The proceeds of the fee are
receipts of the agency to which they are credited.

(¢)  Annual Reports. - The Committee shall publish a report on the
Job Development Investment Grant Program on or before April 30 of each
year. The report shall include the following:

(1) A listing of each community economic development
agreement negotiated and entered into during the preceding
calendar year, including the name of the business, the
cost/benefit analysis conducted by the Committee during
the application process, a description of the project, the
term of the agreement, the percentage used to determine
the amount of the grant, and the amount of the grant made
under the agreement during that year.

(2) An update on the status of projects under agreements
entered into before the preceding calendar year.




